R co&g& COLORADO

MEMBERSHIP AND VOT!NG RYGHTS

Ownm-Members. Memberuhlp In thls Aaaocluﬁon nhnn ba ax sat forth Fn the Doctaration of

Covenanm. Condrions and Resticions for the Blakevod Courl Subdivision (hereinafiar the "Declaration”) as recorded in tha :
is Assoclation is & non-profit corporation astablished under -

records of tha Clerk and Recorder of Garfield County, Colorado

Secton 1.2, Proxies: Voting by proxy I8 hereby authorized provided that a1 proxies shall be filed with the
Sacretary of the Assodiation af least 48 hours prior o tha time of any meeting.

Section 1.4, Quorume A majority of the membars entited 1o vote shalt constite & quorum lor the ransaction of

any businesc of the Associaton, Including the slection of Directors.

Section 1.5, Adoption of Resolution; 1t shall require & vate of no! less than the .ma,iomy of the members present at
a meating in persan or by proxy 1o adopt a resolution prasanted al a membership meeting for adopton,

ARTICLE Il
MEMBERSHIP MEETINGS

Section 2.1. Annual Meatings: The first annual mesting of the Members shall be held within one {1) year from the
dete of incorporation of the Association and sech subsequent reguiar annual meeting of the Membaers shail ba held on a date and
at a ime sat by the Board of Directors in each succeeding yesr,

Setion 2.2, Speclal Meetings: Speclal meetings of membera of the Association may be called by the President,
or by resolutan of the Board of Directors of the Associadon, of upon a petiion signed by not leas than a majority of tha membors
entiied 10 voim, ihe same having been prosentad 1o the Secretary, A notica of any apoctal meetng shall sials the tme and place of
the mealng and the purpose thereol. No business shall ba vansacted at ary special moeting except as siated in such notics,
unless by agreement of more than 507 of the members present and entitied to vots, eithor in person or by proxy.

Secton 2.3, Pluce of Meeting: Meetings, both regular and special, of the mambership shall be held al sueh |
subarie place within Garfield County, Calarado, as may pe designaled by the Board of Directors of the Asaoctation,

Sectan 2.4, Notice of Meelings: Notice of the annual mesting of members of tha Assaciation, setting forth the
placa, day, and hour of such meeting and, in the casa of special meotings, the purpose of such meeting shall be malled o
membaors enttied to vole af leas! ten {10) daya and not more than ity {50) days prior- 10 the date fixed for such meoling, All such
rotices shall ba mallad by the Secratary of the Association, postage propaid, and addressed to the member antited 1o vote a? his
last known address shown on the recorda of the Assoclation. .

Secton 2.5, Adjourned Meetings: I any mooting of the membors canno! ba conducted tor lack of a quorum at
sald mesting, sither In pervon or by proxy, the Pretident may adjourn the moeeting to a lator date nol mora than ten (10) days Fom

the Ime of the original maating.
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Roll call of members pieéa;ﬁlgfnﬂﬂed o vote
Inspection and verificanon of proxies ‘A
Reading of minutes of the prs ar
Report of officars
President's taport
Comittee reports

- Unfinished business
New businasy =

ARTICLE I
BOARD OF DIRECTORS

Sectden 3.1, Number and Cuaiifizefion:  The altairs and business of the Acsoclation shall be conducted by a
Board of Dirsctors consisting of not less than one (1) member na more than five (5) members who shall ba elected-at the annual
meeling by mombers of the Asssciation entitled to vote thereal. Members of the Board shall serve unti their successors are duly
alecled and qualified, Yhe nunibar of tha Board of Direciors shall be established from tima to ime by amendment to these Bylaws,

Saction 3.2 Election 2nd Torm of Otfica: At annuai meetings of the membarship of the Associaticn to be held as
herein providad. the terms of offica f tha Directors may be fixed for such period of fime as the membership sniitted 1o vate mey
daterming, and such terms fmay bo staggerad, that is to say, various members may ba slectad for terms of differant lengths so tha!
Inarg will be 4 carryover of old Diroctors at each annunl meeling, and onty new Cirectors will be designated thereafter, providad
that nothing herein contained shall prevent the slection of 2 Director whosa tarm has explred 19 a new torm as such Direclor,

Saxifion 3.3, Vacancles; Vacanclos In the membership of the Board of Cirectors caused !or any reason other than
the romovat of & Director by a vote ol tha membership as hereln permitted shall ba filled by a vore ¢f & majority of tha remaining
Directors aven though thay may censtitule less than a quorum; and each person so elected shall Be a Director untht his successor ia
eiected ot tha next annual meeting of the mambarship, .

Section 2.4, Removat of Directors: A Director may be remoaved as such at any regular or special meoting duly
called, wilh of without cause, by a vote of a majority of the members entited 1o vote, and A successcr may then and thare be
electec’ to il the vacancy thus craated. The term of offica of any Director shall ba declared vacan! when such Direclor ceases 1o ba
a nwuncer of tha Associan-én by reason of the transfer of his ownership of a lot,

Section 3.5. Compensation: Directors shall not be paid any compensation for their servicas performed as such
Directors unless a resolution authortizing such remunaration shall hava been adopled by The Board of Directors of the Assoclation
and raifled Dy rasclution of Ihe mambarship, Directors may be reimbursed for actual expenses Incurred in connecdon with thelr
duty aa Directors,

Sectton 1.8. Organization Meetlng: Within & perled of tan (10} days foflowing the aleclion of nawly alected Board
of Diractors, an organization meeting of the Directors shall be haid at o time and place fixed by the Directora, at which meating
afficers of the Associatlon shail be olected as provided for In Articte IV hareo!,

Saciton 3.7. Raqular Moetings: Fflegular meelings of the Board of Directors shall be held af such time and place
as shalt be daferminoed from fime to tima by the Presidant of the Association or by a majority ol its Board of Directors,

Section 3.8, Special Mesilings: Special meelings of 1he Board of Dlractors may be callad by the President or
Sacrotary on 48 hours hoitce 1o each Direclor glven porsunally by mall o telaphona, which netice shall state the date, time, and
place of the meeling and the purpose thoreol,
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: % Waiver of Notice:  Beforu or at any meeting of the Board of Directors, any Director may, in writing,
- waiva notice of such meeting, and such walver shail bg deemad aquhfalenl to giving of such notice,” Attendance by & Director at
any mealing of the Board shall ba a waiver of notica by him of the time and place thergot,’. i al the Direclors are présent at a
: mee‘mg of lhe Board no notica shalr be raquired arg any business may ba transacted at such meeﬁng

: ) "Secrlon 3.10.{1‘:" Ounmﬁn: A majority of the Board of Direclors then in offica shall constitute a quorum for the
_ transaction of any business of the Asoooia'ﬂém and the act of & majority of tha Direclors present at a meeting at which time a
quorum was prasent shall be the act of tha Board of Directors, . If at any meeting of the Board af Directors thare ba less than a
. quorum present, tha majority of those presant may adjourn: me'meet‘ng 1o a later data. - At any adjourned meeting at which a
quorum Is Lresent any buslness that might have been tansacted af the meetfng as origlnally caned may -] rransac!ad without
furthef notice. -, - : : :

Secticn 2.11, Heartng F'rocec.'umlt -The Board of Directors shail not Impose a fine, suspand voting of suapend any
rights o! a Merber or other occupant for violaticns of rulas and regulations or of the provisions of the Declaration unless and until
iha sowing procedurs Iz foflowed:

(a} Demand, Written demand 1o cease and desltst from the allegod viclation snall be served in person or by
cartifiad mail, return recelpt regiiested, upen the alleged violator spectlying: ’

1) the alisged violation;
(i} the action required to abale the violation and
" a e pariad, not Jess than seven (7) days, during which tha violaflon may bo abatad without furthor

sanction, it such violatlon Is a continuing one, or & statement that any acdditicnal sim lar violation rmay rasult In the imposition of a
sanction alter notice and hoaring, if the violatian s not condnuing,

(b} Notice. Al any fima wihin twelve {12) months of such demand. I the violallon continues past the period
allowed in demand for abatement withcu! panalty or if the same rule Is subsaquently viclated, the Board f Directors shail serva the

vialator with written netica In parsan or by cerllfied ma#, return recelp! requosied, of a headng to be held by tha Board of Dlrectors.
The notice shall cantain:

[0] tha natura of the alegoed viclation;

)] the trne und place of the hearing, which tima shall nol ba losa than ton {10) days from the ghving of

the netice;
U] a Invitation fo aftend e hearing and produce any staloment, e/idence and witnoss on the Mambar'a
behatf; and
(iv) thy proposed sanction to be imposad.
(r) Hearing. The hearing shail be held purauant lo this notice atfording tha Membor a raascnable opportunity 1o

b6 heard, Priof 19 tha eflactivaness of any sanctlon hareunder, prool of nofice and the invitation o be heard shall be placed in the
r#nutos of the meeling, Such prool ahall ba desmed adequate # a copy of the noticy, togather with a atatemwnt of tha data &nd
mannar of dellvery, Is outared by the olficer, direcior or sgont who dallverad such notice. Tha notice raquirement shall ba deemod
satiafed if the aflegod violator appoars at the meoting. The minutes of the meoling shait contaln a written staternent of tha results of
the hearing and the sanctian, if any, imposed. Written and oral avidorce may ba presented. Tha preseniing party shat provide
coples of any writtan avidanca lo the other party or parties, The decislon of tha Board of Directors shell be final,




“ The-A Archhecturn! Co'ntmr Cunﬁjﬁae—éns defined i the Declaration) shall emplay the above procadurss batore
‘ordering medification or removal of any erected without its proper’consent.’. Owners shall follow the above
“ procodura In contasting a decision of 1he %ﬁ"ecmrd‘%o ol Committes excapt that Instead of employing paragraph (a), the
aggrieved Owner shall proceed fo paragraph (b), and the Owner shall glve the Architactural Control Committee and the Board of
Cirectars notice of tha decision appealed from, Including a'copy of the docislor"!l" The Board of Directors shall then give the notice
: o hearing consistent with Subsection (b) (I) thmugh (III) above. and me Board or Dlreclors shall conslder appea!a regarding such
matters In the manner sat forth abova,

: : ‘Dutles: The Board of Dlreciors shall ba entided 'Io employ and remove personnﬂl a necessary for
" the oporation malmenanca rapuir. and raplacement of the Comman Araas and other properw Interests, L

Section 3.12. Indmnnlﬁ:auon: The members of the Boarc of Direciors shzi no! be llable to tha mambers of the
Assaclation for any rrfstake of judgment, negligence, or otherwise, axcept in the event of willful misconduct or mallaasanca, The
Associntion sha# Indemnity ana hoid hanmiess each of the membars of tha Board of Diractors aqainst alf contraciual labililes of
othera anaing ~ut ot contracts made by the Bcard of Okectors on behall of tha Association and its membars, and i 2snnection- with
anv act perfarmad pursuant 1o the Declaration, unless such Cirector or Direclors are adjudged guilty of wanton or willful misconrduct
in tha perfarmanca of Their duties as Directors,

ARTICLE IV
OFFICERS

Section 4,1, Dasignation: The principal officurs of the Assoclation shall be a President, Viea Prasident, Secrefary,
and Troasuror, ail of whom shall be olpclod by the Board of Directors. The olficers of the Associution may be comblned, axcept
ihat the Prasident and S¢ srefary shall nol be the same parson. Orher offcers Gf agants may be appointad or elacted by the Board
ol DJrnctors from itmea 1o time

Soclion 4.2, Elaction of Officars: The officers shall be elected annually by the Board of Dlractors at the
organizaiion mesting of each new Board, and shal hold office af the pleasura of tha Board of Directors.

Soctlon 4.2, Aemoval of OMcars: Upen an affirtalive vols of a majerity of 1he members of the Board of Directors,
#ny olficer may be removed. either with or without cause, and his successor olecled at any regular meoeing of the Board of
Dructars, or at any special meeting of the Boarg called for such putposa,

Sactlon 4.4, Proegidant. The Presidont shall ba tha chial executive olficer of the Assoclation. Ha shait praside at
af moeninga of the Assoctation and of the Bonrd of Ditectorn, Hae shalt have af of the ganaral pownars and duties which 1 (e usually
wwrated In tho office. of the Pronident, including, but not lmited 1o, tha'power 1o appoint commitieas from among tha gwners from
lirma 1o lima aa he may In his discretion decide lo appropriata 1o asalst In the conduct of Tho affairs of the Aasociation,

Gaction 4.5, Vica Frusident: Tha Vice President shail lake the placa of tha Presidont and perform his dutles
whanover the Preaident shalt be abaent or unable 1o act. Il naithar tha Prosident nor the Vice Prosident shall ba ahla to act, the
Bonra@ of Dirncturs ghall appolnt 3oma other mermber of the Board to do 30 ont 27 Interlm basls. The Vice Prosidon? shatt also
oafotm such other dutles as shall from tima to ime ba Imposed upon him by the Board of Direclors,

Sacton 4.4, Secratary: Tra Seciwtary snail havae the responsibliity lor keeping tha minutes of all meetings of the
Baard of Directara and the Ansccintion and such corraspondonce aa shall ba necessary and such othar dutloa as shall from fime to
thmn b tmposad on him by tha Board of Dlroctors,

Sacticn 4,7, Tromnurer: The Treasurer shail have the responsiblilty for Assaclation funds and securillos, and shall
ba ranponaible flor keaping full and accurate accounts of all receipls and disbursemonts of the Assoclalion, and doeposlt ts funds in
3ch dopestories an may Irom Ime to time be designatad by the Board o} Dlreclors,

Scctlorn 4.8, indarmnification; Otficors of the Associarion shall ba Indemnified for any act thoy may porform upon
buhalt of the Assoclalien In the sama mannet hereln provided lof indemnification of mombers of the Beard of Directors,
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‘hm Board of Directors may, 'from
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L Books and Records: ] Board
the Association complate bocks of aczount of the afalrs of the A

of Directers shall cause 1o be maintainad a1 the p
ssociatian,” "
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- lnspecﬂon:'r The books of account and records of the Asscclation ahan ba open to inspaction at -
cenveniant woek day busiress hours by any Owner or the mortgages of any Lot. Such inspection by any Owner or morigagee
may be made in persor or by sgent or attorney, and the right of Inspection includes the right 1o maka ‘extracts or perforny audita,
Any such inspection shalf bo at the expensa of the Owhet or mortgagee concducting the same, Upon tan (10} daya notica 1o the
Board of Directors of o a managor or officer as may be astabiished by the Board of Direclors from time o time, any Owner or
morgagee shall be furnisnad a staterment of account sarting forth the amount of an unpald assessmart or other charges due and
awing in connection with the Lot in which said Lot Owner or mortgages holds an swnorship or ben intarest,

Section 8.2,

ARTICLE vII
SEAL

The Board o! Diractors shall provide a corporate seal which shall ba circular In form, and shall have inscribad thereon the
nama of the Association and the state of incorporation and the word "Sear®,

ARTICLE Vil
AMENDMENTS
Thesa Bylaws may ba amended by a malority vote of 1M@QM’M any reguiar meeling or any special
mesiing callad tar such purposa, The notice of the meeting o arnend the Dylawa shail apachy tha amendmemnt In such notics. No

Bylaws shall be amended not ahafl aupplemental Bylaws be addad herete which shall ba In conllict with the statutes of the State of
Colorado or the canditions, provisiona, and torms of the Declaration.

ARTICLE 1X
CONFLICT OF DOCUMENTS

'n ther case ol anv conflict betwaen tha Articies of Incarporation and ihese Bylaws, the Arlicles shait controf and In the
case ol any conflict batwean the Deciarstion and these Bylaws, the Duclaration shall control,

W
Tha foregoing Dylaws were duly adopled at a meeting of the Board of Directors helg lha_f__.' ! day or_&ﬁg_m}_-i_.
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